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ing statement of unaudited financial results of M/s, ARSS Infrastructure
r the period ended 30th June, 2017 ("the statement,,). This statement has

uant to Regulation 33 of the sEBl (Listing obligations and DisclosureRequirements) Regulations, 2015 (the "Listing Regulations' 201s').This statement isine responsibility of thecompany's Management and has teen approved by the Board of Directors. our responsibility is to issue areport on these financiar statements based on our revrew.

we conducled our review in accordance with the Standard on Review Engagements (sRE) 2410, ,Review 
ofInterim Finttncial Information Performed by the Independent Auditor of the Entity, issuecl by the Institute ofchartered r\ccountants of India. This standard requires that we plan and per-form thr: review to obtainmoderate assurance as to whether the financial statements are free of material misstatr..ment. A review islimited primarily to inquiries of company personnel and analytical procedures applied to financial data andthus providtls less assurance than an audit, we have not per,rormeo an audit and accordingly, we do notexpress an iludit opinion,

Conclusion:

Based on otlr review conducted as above and subject to'para a to e'stated below, nothing has come to ourattention that causes us to believe that the accompanying statement of unaudited financial results preparedin accordant;e with applicable Indian Accounting Standards (lnd AS) prescribed under siection 133 of thecompanies r\ct 20'13 read with relevant rules issued thereunder and other recognized acilounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations , 20is, as modified by circular No,CIR/CFD/FAC1622016 dated july sth 2016, including the-manner in which it is to be disclosed, or that itcontains any material misstatement.

a) ln the absence of audited books of accounts of Joint Ventures, discrepancies, if iany, between
the said accounts with that of the company is not ascertainabre.

b) ln ebsence of relevant records, contract-wise surplus/loss has neither been asceftained nor
recc'gnized.

c) The company has overdue accumulated secured debts amounting to Rs.14Tl .00 to
interest reconciliation thereon. No interest has been charged on these secured de &I Oss: acrnttnl raortllina in ,,^)^-^t^t^^^ ^! -r 'Lossr accou nt resulting in understatement of /oss to that extent. Secured lenders havtj,
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